3AKJIFOUYEHUE JJMCCEPTAITMOHHOI'O COBETA J1212.049.14,
CO3JIAHHOI'O HA BA3E ®EJEPAJILHOI'O I'OCY IAPCTBEHHOI'O
BIO/DKETHOI'O OBPASOBATEJIFPHOI'O VUPEXXJIEHIS BBICIIIETO
OBPA3OBAHNS «I'OCY JAPCTBEHHBII VHUBEPCUTET VIIPABJIEHU SI»
MMWHUCTEPCTBA HAYKH U BBICIIIET'O OBPA3OBAHI S
POCCUICKOU ®EIEPAITAN,
10 JIMCCEPTAITMM HA COMCKAHUE YYEHOM CTEIIEHHA
KAHIUJIATA HAVK

aTTecTalonHoe neino Ne
pemmenue nuccepranuonHoro cosera ot 30.05.2022 Ne 11

O mpucyxnenun Bonomunoit Amacracum OneroBHe, rpaxmaHke Poccuiickoit
Oenepanyu, y4eHOH CTETICHH KaHIU1aTa SKOHOMUYECKUX HaYK.

Huccepranus «POUHAHCOBBIA HHCTPYMEHTAPUM YIIPaBICHUS KanUTaIM3aluein
SKocucTeMbl Kopropauum» o crnenranbHocTd 08.00.10 — dunHaHCH, aeHEXHOE
obpamenre U Kpemut npuHsata K 3anmre 28.03.2022 (mpoTokon 3acemanus Ne 3)
muccepTauoHHEIM coBeToM 1 212.049.14, coszmanHeIM Ha 0Oa3e QenepaibHOroO
rOCy/IapCTBEHHOTO0  OIO/DKETHOrO  00pa3oBaTeNBHOTO  YUPEKIEHUS  BBICIIETO
oOpa3zoBanus «I oCyHapCTBEeHHBIN YHUBEPCUTET YIIPaBIeHUD» MUHUCTEPCTBA HAYKH U
BEICITIero oOpaszoBaHus Poccuiickoit @epeparmm, 109542, r. Mocksa, Pszanckuii
IpocIeKT, 1. 99, mpuka3 Ne 279/ux ot 02.04.2019.

Couckarens Bomommaa Amnactacus OneroBHa, 28 ceHtsOps 1995 roma
POXKIEHUS.

B 2019 romy okoHumna (enepanbHOe TOCyAapCTBEHHOE OIOIKETHOE
obOpa3oBaTelbHOE  YYpeXACHHWE BBICIIEro obpasoBaHus  «l ocynapcCTBEHHBIN
YHHBEPCHTET YIIPaBICHU» (MarucTparypa) o HarpasieHuto moarotoBku 38.04.08 —
«DuHAHCH U KpeauT», npodmis «PuHaHcs U Kpeaut» (Jummom 107705 0052669,
per.Homep 27-2-0363 ot 06.07.2019 r. c oTiinuuem).

Ha wMomeHT 3amuThl o0y4aeTcs B OYHOM acmupaHType (eaepanibHOro
rOCYJapCTBEHHOr0  OIO/DKETHOrO  00pa30BaTEeBbHOrO  YUPEKAEHUS  BBICIIErO
obOpasoBanus «l OCyapCTBEHHBI YHUBEPCUTET YIPaBICHHs» IO HaIpaBICHUIO
moarotoBku 38.06.01 — «DxoHOMEKaY, 110 00pa3oBaTeNbHOM ITporpamme « ODUHAHCHL,
IIEHEXKHOE OOpallieHre U KpeauT».

Huccepranms Bomoguwaoit Anactacuum OIeroBHBI BBIIIONIHEHAa Ha Kadenpe
«DuHaHCEI W KpemuT»  (emepalbHOTO  TOCYyIapCTBEHHOTO  OODKETHOTO
00pa3oBaTeNIbHOTO  yUPEeXKIEeHUsS BBICIIEro oOpasoBaHHs  «l'OCynapcTBEHHBII
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YHUBEPCUTET yIpaBleHUs» MUHHUCTEPCTBA HAyKd U BBICHIET0 0O0pa3oBaHUA
Poccutickoit @enepanuu.

Hay4HbI# pyKOBOIUTENH — TOKTOP SKOHOMUYECKUX HayK, mpodeccop TpadeHko
Mapuna bopucoBHa, denepaabHOe rocyJapcTBEHHOE OIOIKeTHOe 00pa3oBaTENbHOE
yapekIeHHe BhICIIEro oopa3oBaHus «l ocy1apCTBEHHBIH YHUBEPCUTET yIIPABICHUSY,
kadenpa « DUHAHCH U KPEIHUT», Ipodeccop.

OdurnuanpHbIe OMITOHEHTHL:

CemenkoBa Enena BagmMmoBHa, HOKTOp SKOHOMHUYECKHMX HAyK, IIpodeccop,
dbeneparbHOE TOCyIapCTBEHHOE OI0IKETHOE 00pa30BaTeIbHOE YUPEKIEHUE BBICIIIETO
oOpa3oBanus «Poccuiickuil 5JKOHOMHUYEeCKUH yHUBepcuTeT uMeHu ['.B. Ilnexanosay,
0azoBas kadenpa «ODKOHOMHYECKHE W IPaBOBbIe SKcrepTu3sl» Coro3a CymeOHBIX
HKCIIEPTOB « DKCIIEPTHBIN COBET» BrIcieil Kokl mpasa, mpodeccop;

XpycroBa JIro60Bs EBreHbeBHa, KaHAWIAT SKOHOMHUYECKUX HayK, (henepasibHoe
rocyaapcTBeHHOe 00pazoBareabHOe Or0KETHOE yUpeKIeHHe BEICIIEro 00pa3oBaHus
«®unaHcoBeli yHuUBepcuTeT TpH IIpaButensctBe Poccuiickor dexnepanuny,
JlemapTaMeHT KOPIOPATHBHBIX (UHAHCOB M  KOPIOPATHUBHOIO  YIIPaBICHHUA
dakynpTeTa 5KOHOMHUKH U OM3HECA, TOIIECHT,

JTaJTH TTOJIOXKUTEIbHBIE OT3BIBBI HA JUCCEPTALIHIO.

Benmymas  opranmzamus — ¢eaepaibHOe  [OCYyJapCTBEHHOE  aBTOHOMHOE
00pa3oBaTeIbHOE YUpEeXKIeHUEe BhICIIEro oOpa3zoBaHMsA «POCCHICKHI yHHBEPCHTET
npyxObl HapomoB», . MockBa, B CBOEM IIOJIOXHTEIBHOM OT3BIBE, IOAIIHCAaHHOM
Kaprrenko Oxcanoit AnekceeBHOM, KaHAUNATOM 3KOHOMHUYECKHX HAyK, JOLEHTOM,
kadenpa «DUHAHCH U KpeauT» dKoHOMMYeckoro (akynsrera PYJIH, nonenrom u
Copoxkunoii Jlapucoit HukonaesHOM, KaHAUIaTOM SKOHOMUYECKHX HAYK, TOLIEHTOM,
kadenpa «byxranrepckuit y4ér, ayJUT U CTATUCTUKA» S3KOHOMHYECKOrO (DaKyJIbTeTa
PV]IH, pomeHTOoM, yKa3ajga, YTO IUCCEPTAI[MOHHOE HCCIEIOBAaHHE Ha TEMY
«DUHAHCOBBIM HHCTPYMEHTApUU  YIpaBIE€HUsS KalWTaIu3alueld SKOCHCTEMBI
KOPIIOPAIMK» TIONHOCTBIO COOTBETCTBYeT TpeboBaHusaM IyHkToB 9, 10, 11, 13
ITonoxeHuss 0 MPHCYXIECHAW yUeHBIX CTereHel, yTBepxkieHHoro llocraHoBneHHEM
[IpaBurenscTBa Poccuiickoit @enepariu Ne 842 or 24 cemrsbps 2013 1,
IPEIbABISIEMBIM K KaHIUAATCKAM IUCCEpTaIsIM, a ee aBTop Bomonuna AHacTacus
OreroBHa, 3aCITy>)KMBaeT IIPUCYKACHUS YICHON CTEICHHU KaHIKUaTa SKOHOMHUYECKHUX
Hayk 1o crendansHocTd 08.00.10 — @uHaAHCHL, AeHeXXHOe 0OpalleHre U KPEIHUT.

Couckarenp wuMeeT 15 omyOnmKoBaHHBIX paboT, B TOM dYHCIE IIO TeMe
JTUCCepTaIy OITyOIMKOBaHo 15 paboT, U3 HUX B PELIEH3UPYEMBIX HAyYHBIX M3IaHUAX
nepeurs BAK omy6inkoBaHo 6 paboT 1 1 paboTa B MeXIyHapOAHOM HHIEKCHPYEMOM
Scopus wm3manuu. OO6uwii 06beM OIyOIHMKOBaHHBIX PaboT cocrtaBigeT 7,0 Mmed.iL.
(aBTOpckmit 00beM — 4,8 med.ul.). B muccepranuy OTCYTCTBYIOT HEIOCTOBEPHBIE
cBeZieHus 00 OImyOIMKOBAaHHBIX COMCKaTeneM paboTax.
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HawnbGomnee 3HaumMble pabOTBl M3 YUCIAa OIyOJHUKOBAHHBIX B PEIEH3UPYEMBIX
HAYYHBIX U3JJaHUSIX:

DddheKTHBHOCT TPUMEHEHUSI MHOTO(aKTOPHBIX MOJIeNIel OLIEHKH JTOXOIHOCTH
(UHAHCOBBIX aKTHBOB B YCJIOBHSX (DYHKITHOHHPOBAHUS POCCHHUCKOTO (DOHIOBOTO
peraka / M.B. Tpauernko, A.O. Bononuna // ®uHaHCOBas aHATUTHKA: MMPOOJIEMBI
pemmenus. - 2020. — T. 13. - Ne 2 (352). - C. 147-166;

VmpaBneHue yCTOWYHMBBIM  pa3BUTHEM Ou3Heca Ha OCHOBE MOJEIH
cbamancupoBanHoro pocta (SGR): orpacnmeBoit acmext / M.B. Tpauenko, A.O.
Bonoguna // DxoHOMUYecKuil aHanus: Teopus U npaktuka. — 2021. — T. 20. - Ne 4. -
C. 663-683;

®daxkTopsl, BIUAOMAE Ha Kanuramuzamuio kommammu / A.O. Bomomuna //
Bectuuk yausepcuteta (['YY)—2021. - Ne 4. - C. 146 — 151;

OrneHka BIUSAHUS OXHUIAHWUN HMHBECTOPOB Ha KaIMUTAIM3AIUIO KOpIOpalui
poccuiickoro ¢onmoBoro peraka / A.O. Bonoguna // @unancel U kpegut. — 2021 —
T.27.-No 10 (814). - C. 2328-2348;

The Value of Corporations in the Investment Process of the Smart Economy / M.
Trachenko, A. Volodina, V. Dzhioev // Socio-Economic Systems: Paradigms for the
Future. —2021. - T. 155 LNNS. pp 418-425.

OnyOnuKoBaHHBIE pabOTHI COMCKATEJIeM CBS3aHBI C TeMOH [HMCCepTalldy,
OTPaXKarOT OCHOBHBIE ITOTYYEHHBIE PE3YIbTAThl UCCIEIOBAHUS U JIEMEHThI HayqHON
HOBU3HBI, @ UMEHHO: aHaJIU3 (DAKTOPOB, OKA3BIBAIOIINX BIUSHUE HA KaITUTAIU3AIUIO
SKOCHCTEMBI KOPIIOpAIlWH; aHaIu3 CYIIECTBYIOIIUX MOJeNed OIeHKUA OXUOAeMOU
HHBECTOPaMH JIOXOJHOCTH aKIMi, MX IPUMEHHMOCTh B YCJIOBMUSX POCCHICKON
SKOHOMMKH ¥ C YYETOM IMOJYYEHHBIX PE3yIbTaTOB (PaKTOPHOTO aHaH3a pa3paboTka
MOJU(UITMPOBAHHON MOJIEId OLEHKH JOXOJHOCTH (MHAHCOBBIX aKTUBOB Kak
(UHAHCOBOIO WHCTPYMEHTa B paMKax YIPaBICHHUS KaOUTalu3alyed 3KOCHCTEMBI
KOPITOpAIliH; MCCIeOBaHNe MOJelIel OIEHKM CTOMMOCTH COOCTBEHHOI'O KamuTala
KOMITAHHH, BIHSHHE CTPYKTYphbl KalldTajla Ha KalWTaIu3aluio SKOCUCTEMBI
KOPITOPAIIH; aHAIIN3 CYIIECTBYIOIIUX MOiesiel cOanaHcupOBaHHOIO POCTa KOMIIaHUU
U WX POJIb B YIIPABJICHUHU KalUTaIU3allAed 9KOCUCTEMBI KOPIIOPAIUH.

Ha mguccepramnuro u aBropedepaTt Bonoaunoit Anactacuu OneroBHsl IOCTYIIMIIO
5 MOJOXUTEIHHBIX OT3BIBOB, B KOTOPBIX COJIEPIKATCS CIEIYIOIUe 3aMeUaHus:

1) Or BepuukoBa Butanus AnexcaHpoBrda, KaHAUaTa SKOHOMUYECKHUX HayK,
moleHTa, ABTOHOMHAs HEKOMMEpYeCKas OpraHM3alus BBICIIEro 00pa3oBaHUA
«VHCTHTYT COLMAIBHBIX HayK», NellapTaMeHT 3KOHOMHUKU U yIpaBlIeHusd, JOLEHTA:
HampasJIeHus 0 pa3paboTke (HUHAHCOBOI'O MHCTPYMEHTapHs Ieecoo0pasHo OBLIO
OBl yBsI3aTh C KIFOYEBBIMH OSKOHOMHUYECKHMHU aKTOPaMH 3KOCHCTEMBI KOPIIODPAllWH,
OKa3BIBAOIIUMH BIUSHUE Ha KaTUTAIU3AIIHIO;

2) Or I'aBpunoBo#t TaTesiHEl BUKTOPOBHBI, KaHAM[aTa SKOHOMHYECKHX HayK,
O6pazoBarenbHas aBTOHOMHasl HeKOMMepUecKas OpraHU3aliys BEICIIETO 00pa3oBaHus
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«MHCTUTYT 00pa3oBaTEeNbHBIX TEXHOJOTMH H TyMaHHTApHBIX Hayk», (akyiIbTeT
SKOHOMHKH U YIIpaBlIeHHUs, AeKaHa: U3 aBTopedepara HESICHO, KakuM oOpa3oMm
IIpeJIOKEHHBIE aBTOPOM METOIWYECKUe IOAXOJBl K Kiaccudukanuu (HakTopoB,
BIIUSIOIINX HA KATTHTATH3AINIO SKOCUCTEMBI KOPIIOpAIiH, OBUIA MCIIOIB30BaHBI IIPH
IIpOBeIeHUH (aKTOPHOIO aHajNu3a KallWTalu3alid U pazpaboTke (GHHUHAHCOBOTO
WHCTPYMEHTapHS;

3) Or /[anunuuoii Enensl IIBaHOBHBI, JOKTOpa SKOHOMUYECKMX Hayk,
mpodeccopa, DenepanpHOE TOCYyAapCTBEHHOE OIOKETHOE 00pa3oBaTenbHOE
yupexaeHue Bbicimero obpaszoBanus «MMPDA - Poccuifckuil TeXHOIOTHUECKU
YHHBEpPCUTET», Kadegpa OpraHM3allMOHHO-KaZpoBOM paboThl B opraHax
rocyIapCTBeHHOW BracTh VIHCTUTYyTa TEXHOJIOTUH yHpaBleHus, Ipodeccopa:
HY)XJaeTcsi B JIOTOJHUTEIBHOM OOOCHOBaHMM HCIOJIB30BaHHWE IOKa3aTeld
KaluTaIM3alldd B  KadecTBe OLEHKU 3(PGEeKTUBHOCTH  (DYHKITMOHUPOBAHUA
9KOCHCTEMBI KOPIIOpaIiy;

4) Or KabucoBoii Mapuu BsdecnaBoBHBI, KaHAWAaTa 3KOHOMHYECKHX HayK,
FOro-OcetnHCckuit HaydHO-HCCNENOBATENbCKUA MHCTUTYT UMEeHH 3axapus BaneeBa,
OTIEN COIMATbHO-d)KOHOMHYECKHX HCCIEeIOBaHWM, 3aBeNylolledl OTHeNoM: B
aBTopedepaTe He HaIIa OTPaXEHUS B3aUMOCBSI3b pPa3pabOTaHHOTO aBTOPOM
(GUHAHCOBOTO WMHCTPYMEHTApHs yNIpaBlIE€HUs KalWTalu3alMed C CyIIeCTBYIOLIUMH
KOHIICTIIIHSIMU CTOMMOCTHOTO yIIpaBJI€HUS KOPIIOpaLiew;

5) Or TynynoBa Amnekcannmpa CepreeBuda, JOKTOpa SKOHOMHYECKMX HayK,
npocdeccopa, ABTOHOMHAsT HEKOMMepUecKas OpraHM3allus BBICIIEro 00pa30oBaHUA
«MOCKOBCKHM  HHCTHTYT  COBPEMEHHOI'O  aKaJeMHYecKoro  oOpa3oBaHH,
JerapTaMeHT SKOHOMHUKH W YIIpaBlIeHHUs, Ipodeccopa: O3HAKOMIIEHHE C TEKCTOM
aBTOpedepaTa He MO3BOJIIIIO AaTh OTBET Ha BOIIPOC PaCCMOTPEHA JI aBTOPOM Hapsiay
co cOaTaHCHPOBAHHBIM POCTOM KOHIIETIIIHS YCTOWYIHBOTO Pa3BUTHA, KOTOPAas SBIISETCS
aKTyadhbHOH HE TOJBKO Ha MHKPOYpOBHE M HaXOAUT OTPaKEHHE B KOJEKcax
KOPIIOPATUBHOI'O yNpaBIEHUS KOMIIAHWW, HO U SBJISAETCS BaKHEHIIEW 3amadei Ha
HAI[HOHAIEHOM U MEXTyHapOHOM YPOBHSX.

BEI60p OQHIMaTbHBIX OMIIOHEHTOB M BeAyllel OpraHu3allid 0OOCHOBBIBAETCS
WX KOMIIETEHTHOCTBIO, BBICOKHM YPOBHEM TpodeccHOHanu3Ma, ITyOOKHUMH
CTIeIIMAIbHBIME 3HAHUAMH, 0O0OIIEHHBIMHI B Psifie OMyOIMKOBAHHBIX HAyYHBIX paboT
10 HAIpPaBICHHUIO IUCCEPTAIIMOHHOIO HCCIENOBaHHUS, a TaKXe MX COOTBETCTBHEM
TpeOOBaHUsIM, TPEeNbSBISIEMBIM K OIIOHEHTAaM M BeAylled OpraHu3alMyd Ha
OCHOBaHUH IMyHKTOB 22 1 24 [Ton0XeHUs 0 IPUCYKICHUU YYEHBIX CTEIICHEN.

Cemenkosa Enena BaguMoBHa, TOKTOP 9KOHOMHYECKHX HayK, IIpodeccop, UMeeT
CIIeIYFOIIHE ITyOIUKAIINH 110 HallpaBICHHUIO AUCCEPTALMOHHOIO UCCIIEeI0BaHuA:

M3MeHeHre mapaiurMel IleHOOOpazoBanus Ha (orgoBoM peiHKe / E.B.
CemenkoBsa // I3BecTus BRICIINX YueOHBIX 3aBefeHui. Cepusi: DOKOHOMUKA, (PHUHAHCHI
U yrpasieHue npousBojacTBoM. 2021. Ne 1 (47). C. 51-56;
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HoBrele momxonmpl K yhpaBieHHIO KamnurtaioM Ha ¢oHmoBoMm peiHKe / E.B.
Cemenxkona, A.A. Kauanos // ®unancossiii MenemxmenT. 2020. Ne 4. C. 3-12;

OreHKa BIUSHUS yPOBHS HHOISAIIUN Ha €XKEMECSIHYIO JOXOIHOCTh POCCHICKOTO
donmoBoro peraKa / B.A. Ane Caamu, E.B. Cemenkona // @HUHaHCOBEIH MEHEIKMEHT.
2019. Ne 6. C. 72-84.

XpycroBa Jlro60Br EBreHreBHa, KaHOUIAT HSKOHOMHYECKHX HAyK, HMEeT
cleMyrolye myOIuKauy 10 HAIpaBICHUIO JUCCEPTAIIMOHHOTO UCCIIEIOBAHMUS:

BiusHue KadecTBa PpacKpBITHS He(UHAHCOBOW HWHGPOPMAIMM POCCUUCKUMHU
KOMITAaHHUSIMHA Ha WX WHBECTHUIIMOHHYIO IpuBiekaTtensHocTh / E.A. @emoposa, JLE.
Xpycrosa, U.C. Jlemun // Poccuiickuii xypHain MmeHemkmenTa. 2020. T. 18. Ne 1. C.
51-72;

JIeMACTUHT pPOCCHMCKMX KOMIAaHWM ¢ (GOHIOBOM OWpXKH: TPUIMHBI H
nocnenctus / C.P. [Ipesunr, JI.E. XpycTtoBa // Dxonomuka. Hamoru. [Tpaso. — 2020.
—T.13. - Ne6. — C. 86-95;

Mertons!l OIEHKH PBIHOYHOM cToMMocTd mpemmpusatus / I A.M. Dmp, C.M.
Axwmeros, JI.E. Xpyctosa // ®unancoBas skoHoMmuKa. — 2020. — Ne6. — C. 117-121;

HedwurancoBrle hakTopbl (OpMUPOBAHHS CTOMMOCTH B CHCTEME (DHHAHCOBOTO
KOHTpOJIs cTpareruu pa3utus xonauara / C.P. Ipesunr, JI.E. Xpycrtosa // ®unaHCH:
Teopus U npakTuka. — 2018. — T.22. — Ne6(108). — C. 53-68.

CotpynHuKH benepambHOTO roCcyAapCTBEHHOTO ABTOHOMHOTO
00pa3zoBaTeNIbHOTO YUpeXIeHHs BhICIIero oOpazoBaHus «PoccHiCKUN yHUBEPCUTET
IpYyXOBI ~ HapoZOB» WMEIOT CleAyoIlue IMyONuKaluu [0  HaIpaBIECHUIO

AUCCEPTATMOHHOTO UCCIICJOBAHMS:
ABanmuTtuyeckas MOZCIIb YIIPABJIICHHUA CTOUMOCTBIO KOMIITAHUHU arpOXUMHUYIECKOIO

cektopa / O.A. Kaprienko // ATIK: OxoHoMuKa, yrpasierue. 2020. Ne 8. C. 20-31;

MexaHnu3MBl ITOBBIIICHUS KadecTBa BHYTPEHHETO ayJIuTa U ero BIWSHHUE Ha
KoproparuBHoe yrpasierue. Amkupckuil ombiT / JLH. Copokuna, A. Caudu //
DkoHOMEKa U IpeanpuauMareabetBo. 2021. Ne 1 (126). C. 1003-1007;

DUHAHCOBOE COCTOSIHME M ITEPCIIEKTHBEI PA3BUTHS ACATEIHHOCTH POCCUMCKHUX
SHEPreTHIEeCKHX KOMIIAaHWH B YCIOBHSX dKOHOMHUYecKoi HecrabumsHOCcTH / O.B.
Casuuna, J[.A. ITaBaunoB // BecTHuk MOCKOBCKOTO TOPOACKOTrO I1€Iaroru4ecKoro
yauepcuteta. Cepust: Dxonomuka. 2021. Ne 1 (27). C. 42-64;

DMIIUpUYECKHe MCCIeIOBaHUS BIUSHUS (UHAHCOBOIO pbldara Ha METOMBI
(HUHAHCUPOBAHUS KOMIIAaHWH, 3apeTUCTPUPOBAaHHBIX Ha Oupxe B Poccuiickoin
Menepamun / M.B. Ilerposckas, JLH. Copoxmna, C. Jlun // DOxoHOMHKa u
npeanpuarMatenbeTBo. 2020. Ne 12 (125). C. 1243-1249;

DMIIUPUYECKOE KCCIe0BaHIEe OeHKH (PMHAHCOBOTO OTEHIMATa He(TEra3oBbIX
xomnanuii / C. Jun, B. ®an // Dxonomuka. busnec. barku. 2021. Ne § (58). C. 37-56.

JiccepTallMOHHEIM COBET OTMeYaeT, YTO Ha OCHOBAHWM _BBINOJHEHHBIX

COHUCKATCIIEM I/ICCJIGJIOBaHI/II\/’II
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cucmemamusupo8arn U  ymouHeH  TIOHATUMHBIA  ammapaT B [elsX
JUCCEPTALMOHHOTO HCCJIENOBaHUsI, B YAaCTHOCTH, OIPEIeNeHa KalldTalu3alys
SKOCHUCTEMBI KOPIOpAIMK KaK [T0Ka3aTelb, OTPaXKaroIui pe3ysbTaT (GOpMUPYEMbIX
(GHUHAHCOBBIX B3aUMOOTHOIIEHHNH MEXAY 5KOHOMHYECKMMH aKTOpaMHd C Yy4eToM
ycIoBUl uX QyHKIIHOHUpOBaHuUs (c. 21);

cghopmuposarvl U 060CHOBAHBI: METONWYECKUE ITOAXOIBl K KilacCU(UKAIUH
BJIMSIONINX Ha KaITUTATA3aIIHAI0 KOpIiopaun GakTopoB, BKIIIOYAIOIIHE B ce0s IeJIeHNe
(bakTOpoOB Ha TPHU YPOBHS: MaKpOSKOHOMHUYECKHH, (YyHKIHMOHUPOBAaHHUA (OHIOBOTO
pPBIHKA W MHKPOIKOHOMMYECKHM, C y4eTOM CTEIIEHH BO3MOXXHOCTH BIIHMSAHHS Ha
(GaKkTOpel CO CTOPOHBI KOPIOpAalMM, a TakXKe HalpaBlIeHHH IO pa3paboTke
(GUHAHCOBOTO  HHCTPYMEHTapHsl  YIpaBIE€HUS  KalWTalu3alhedl  SKOCHCTEMBI
Kopropamu# (c. 29-30);

00Ka3aHbl: TIEPEOLIEHEHHOCTh KOPIOpaluii pOCCHICKOT0 (JOHAOBOTO PHIHKA 110
CpPaBHEHHMIO C WX (QYHIAMEHTAJIHHOU CTOMMOCTBIO (C. 54); Hanuyue MOBBIIIEHHOIO
pUCKa I KOpIOpalui, KOTOphlE IIEPEOLIEHEHBl PBIHKOM B CpPaBHEHHMH C HX
(GyHIaMeHTAIBHON CTOMMOCTBIO (C. 55-56); mis mepeolieHeHHBIX (POHIOBEIM PEIHKOM
KOpITOpaluii XapakTepHa MPEUMYIIECTBEHHO BBICOKAas CTENEeHb BEPOSITHOCTU
6ankpotcTBa (c. 67);

paspabomara: aBTOPCKas MOZAETHh OLEHKH JTOXOAHOCTU (PUHAHCOBBIX aKTHUBOB,
BKJIFOUAlOIas B ceOs IMpeMHIo 3a BIIOXKEHWs B IleHHBbIe Oymard KOpIIOpaluy,
JESTEIBHOCTS KOTOPBIX XapaKTepu3yeTcs (UHAHCOBBIM JIEBEpHKEM OoJblle
EIUHUIBI U TIOJIOKUTEIFHONM BENIMYMHOU [IEHEXXHOIO IIOTOKa, KOTOpasl II03BOJIAET
MTOBBEICUTH TOYHOCTH OIIEHKH OKHAJAEMOM JOXOOHOCTH aKIMi WHBECTOPAMU B LEJAX
YBEJIHYEHUS KallUTAIN3aliN 9KOCUCTEMEI Kopriopauuu (c. 93-95);

Npeonodicervl; MEXaHU3M YIIpaBlIeHUs (UHAHCOBBIM COCTOSHHEM KOPIOpaLuU
KaK KOCHCTEMBI B IENIAX MMOBBIIICHUS €€ KalluTaTU3aI[il, KOTOPBIM BKIIOUaeT B ce0s
000CHOBaHHOE BO3IEUCTBHE Ha KIFOUYeBBle (DHHAHCOBBIE (DaKTOPHI, OKa3bIBAIOIIHE
BIUSHUE Ha KaIUTATH3AIHIO0, ITOCPEICTBOM YIYYIIeHHUs (PUHAHCOBOI'O COCTOSHHSA
KOPIIOpaIliy, IMO3BOJISIONIMM  MAaKCHMHU3HMPOBATh  BEIUYMHY  KalUTaIA3aliN
KopItopaliud B ompeleneHHb nepuoyn Bpemenu (c. 100-101); meromuueckue
pEeKOMEHIAIMA 10 YIPAaBICHUIO KalWTaIW3aldedl 5SKOCHCTEMBI KOPIIOpAIlWH,
BKJIFOYAIOIIME aITOPUTM TpaHchopMaIiH YHUBEpCATLHOU MOZen
cbamancupoBanHoro pocra (c. 113-117).

Teoperndeckas 3HAYAMOCTB MCCIeI0OBaHNs 000CHOBaHa TeM, YTO:

Ookasana: aKTyaJlbHOCTh W HEOOXOOMMOCTh pa3paboTKu (UHAHCOBOTO
HHCTPYMEHTApHUs YIIPaBIeHHs KaluTalIn3allied 9KOCUCTeMBI KopropalyH (c. 3-5);

npumeHumenvHo K npobremamuke — Ouccepmayuu - pesynvmamueHo

UCNONB306aHbL; ODIEHAYYHbIE METOMIBI: aHAIu3, CHHTe3, 0000IIeHNe, CpaBHEHNUE, a
Tak)Ke TaKWe CTAaTMCTHUYECKHE METOIBI KaK KOPPEJSIMOHHBIA U pPerpecCHOHHBIH
aHayus;



u3yueHvl. TIOHATHE «IKOCHUCTEMa» B HHTEPIIPETAlUIX OTEYECTBEHHBIX H
3apybexxHbx aBTopoB (c. 10-11) um Bumel skocucteM (c. 13-14); ocobeHHOCTH
BKOCHCTeMBI Koprmopanuu (c. 15-18); moaxompl K ONpeNeNeHHi0 ITOHSTHS
«xamuTaausams (¢. 19);

paspabomana Kiaccuukaus (aKkTOpoB, OKa3bIBAIOIIMX BIMSHHE Ha
BKOCHUCTEMY KOPIIOpAIlMH C Yy9eTOM C(HOPMHUPOBAHHBIX METOIMUYECKHUX ITOIXO0JI0B (C.
29-30) Ha OCHOBe HCCIeIOBaHUMU, comepKaluX (HaKTOPHBIA aHATH3 KaIUTaTH3aI[IH
Kopropalwi (c. 22-28);

uccne0oear TEHE3WC HAYYHBIX IIOJXONOB K YNPABICHHWIO KalUTaIA3aruen
kopropaiuu (c. 34-49); 0co0eHHOCTH POCCUICKOro (POHIO0BOrO phIHKA (c. 50-52);

npogedeHa MoOepHu3ayus TIOOXONOB K YOPAaBICHUIO KalUTaIA3aluen
KOPIIOpAIlUK TTOCPEICTBOM BBIICTICHUS OTAENBbHOW COCTABIISIONICH, a MMEHHO: Ha
OCHOBaHHUH YIIpaBJICHHs cOaTaHCUPOBAHHBIM PocToM (C. 47); KilacCHYeCKOH MOIeNn
OIIEHKH JTIOXOMHOCTH huHaHCOBBIX akTHBOB (CAPM) (c. 88);

UBNOJICEHbI: DIIEMEHTHl MOIU(PUIIMPOBAHHON MOIETH OLEHKU JOXOIHOCTU
(GHUHAHCOBBIX aKTUBOB C YYE€TOM IOMOJIHHUTENIBHBIX (akTopoB (c. 94); ocobeHHOCTH
MeXaHH3Ma YIIpaBJIeHUs (UHAHCOBBIM COCTOSIHUEM KOPIIOPALUH B IIEJISIX IIOBHIIICHUS
KaluTaTu3aIu ee skocucTeMsl (c. 101);

@bls6leHbl  3aKOHOMEPHOCTH  HalpaBleHWs  BIMSHUA  (akTOpoB  Ha
KaIlUTAIM3aI[AI0 3KOCHCTEMBI KOPIIOpaluu ¢ Yy4eToM (HUHAHCOBOTO COCTOSHUS
KOpIIOpaIlii, KOTOpBIe JIerNIW B OCHOBY HAIpaBlICHWM II0  YIPABJICHHUIO
KanmpTaln3anueil B paMkax paspabdoranHoro Mexanuima (c. 101-106);

npeocmaeneHvl MOIU(DUIKMPOBAHHBIE MOJENU CcOATaHCHPOBAHHOIO POCTA,
BKJIFOYAOIIHE TIOKA3aTeH IEHEKHBIX MTOTOKOB (c. 109-112);

cghopmuposarvl METOINYECKHIe pPEeKOMEH/IaIluN o yIIpaBJICHUIO
KaWTaAIH3aluedl 9KOCUCTEMBI KOPITOPAIIAH Ha OCHOBE MOJENH cOallaHCHPOBAaHHOIO
pocta (SGR) (c. 113);

packpuimel  DTAallbl  METOAWYECKHX  pPEeKOMEHJAUMA 10  YIPaBIEHHUIO
KanuTalu3anneil 5KOCUCTEMBI KOPITOPAllMd Ha OCHOBE MOJIeNH cOalaHCHPOBAaHHOIO
pocta (SGR) (c. 114-117).

3HaveHne TOIYIEHHBIX COMCKATEeIeM Pe3yIbTaTOB UCCIEI0BaHUS JUISl TPAKTUKH

HONTBEPKAAETCS T€M, YTO:

onpedenenvt U 060cHOBaHbI: HAIPaBICHWS IO pa3paboTke (GHHAHCOBOTO
HHCTPYMEHTapus B 3aBUCHUMOCTH OT YPOBHS OKa3bIBAIOIIUX NPEUMYIIECTBEHHOE
BIIMSHME Ha KaNUTAIW3al{I0 OKOCHCTeMBl Kopropamuu ¢daktopoB (c. 29);
HaIpaBJIEHHUs WCIIONB30BaHUs KIacCCUPHUKANU (PaKTOPOB B paMKaxX pa3paboTaHHBIX
METOUIECKUX MTOIX0I0B K ee (hopMupoBaHuto (c. 32-33);

paspabomanvl u eHeopersl: MOAU(DUIIMPOBAHHAS MOJENb OLEHKH JOXOJHOCTH
(bHUHAHCOBBIX aKTHBOB (C. 94) W MeXaHW3M YIpPaBICHHS (PUHAHCOBBIM COCTOSHHEM
KOPIIOPAIlMK KaK SKOCHCTEMBI B IIEJSIX ITOBHIMEHHS ee KanuTanusanuu (c. 100) B
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y4eOHBIM TMpollecC MpPH YTEHUU JIEKIUH U MPOBEACHUU IIPAKTHYECKUX 3aHATUU IO
mucraiurHe «OCHOBBI KOPIIOPATUBHBIX (DUHAHCOB» N7 OakalaBpOB HaIpaBJIeHUS
mOATrOTOBKH  «MeHemKMEeHT»  o0pa3oBaTelbHOM mporpaMMmbl  «DHHAHCOBBIX
MeHexkMeHT» OI'BOY BO «l'ocymapCTBeHHBI yHUBEPCUTET YIPABICHUI)
MIOATBEPKAAETCS CIPaBKOM O BHEAPEHUM), a TaKXKe anpoOMpOBaHBI Ha TaHHBIX 53
POCCHICKAX KOPIOpALKH, aKIIMKA KOTOPEIX oOpartatorcs Ha GOoHI0BOM peiHKe PD 3a
IECSTh JIET: MOTUGHUITMPOBAHHAS MOJIETh OLICHKH JOXOJHOCTH (DMHAHCOBBIX aKTHBOB
(c. 94-98), mexaHuw3M yrpaBieHHUS (UHAHCOBBIM COCTOSHHEM KOPIIOpalud Kak
SKOCHCTEMBI B I[ENISX IMOBBIMEHUS ee KanmuTanuzamuu (c. 101-107);

onpedenervl. TIEPCIEKTUBBl IPAKTHYECKOTO0 HCIOIB30BAHUSA IIOIYYEHHBIX
pe3yJIbTaTOB JAMCCEPTALMOHHOTO MCCIEeNOBaHMUSI pa3paboTaHHOTO (HUHAHCOBOTO
UHCTPYMEHTAapUs MEHEKMEHTOM KOpPIIOpalud IIPU OINPEAENeHUA WCTOYHUKOB
(GUHAHCUPOBAaHUS  JCATENPHOCTH U (OPMUPOBAHMU  CTPYKTYpHl — KamuTaia
KOPIIOpallMy, a TakXXe WHBECTOpPaMHU IIPU OCYIIECTBICHHWH WHBECTULMA B aKIUA
KOMITaHUH, YYUTBIBas [OTOJHUTEIbHBIE (aKTOPhl JAESITeIHHOCTH KOPIOpAaIii,
CHIDKASI PUCK MOJTy4eHUs YOBITKOB;

npedcmaeneHv MOTUGUITNPOBAHHEIE MOJIeNH cOamaHcupoBaHHOTO pocTa (¢. 118-
120).

Or11eHKa JIOCTOBEPHOCTH PE3YJIHTATOB MUCCIIEI0BAHUS BbIIBUIIA:

meopusi TIOCTpOeHa Ha (GYyHIaMEHTaTbHBIX W NPUKIATHBIX HCCIEeIOBaHUIX
3apyOeXHBIX ¥ OTEUECTBEHHBIX YYEHBIX, OTPKAIOIIUX BOMPOCHI YIPABICHAA
KaluTaIH3aIlie, ee CyIHOCTH, SKOCUCTEMHOI0 ITOAX0/a, TPAaKTUIECKHUe Pe3yIbTaThl

WCCICIOBaHUN (aKTOPHOTO aHalyd3a KanuTalu3allih, a TaKXe IOCBAIIEHHBIX
Pa3BUTHIO W KITFOYEBBIM MOHATHSM CTOMMOCTHOM KOHLIEIIINHY;

udes bazupyemcs Ha aHaIHW3e MPAKTUKA U O00OOIIEHMH II€PelOoBOrO OIbITa B
Poccuu m 3a pybexoMm 1Mo pa3paboTKe (UHAHCOBOTO WHCTPyMEHTApHUs yIIpaBICHHUS
KalMTATU3aIieH SKOCUCTEMbI KOPIIOpalliy;

UCNONIL306aHbl HAydHBIE TPYIOBl 3apyOEXHBIX U OTEUECTBEHHBIX YYEHBIX,
opunuansHele  gaHHBle  (QoHmoBoro peiHKa PO, @enepanbHON  CIyXKOBI
rOCyIapCTBEHHOMN CTATUCTHKH, aHHbIE (PMHAHCOBOW OTYETHOCTH, ITOATBEPXKIECHHOM
ayIUTOPCKUMH 3aKTFOUEHUSIMHI KPYIIHBIX KOMIIAHUH.

JIMUHEBIA BKJIAJ COHWCKATENsl COCTOWT B HEIMOCPEICTBEHHOM YYacTHU Ha BCEX
JTamax IOATOTOBKM IHCCEPTAIMOHHOTO WCCIeNoBaHWs; cOope U  aHanmmse
TEOPETHYECKUX  MAaTepUalioB,  IOCBSIIEHHBIX  DKOCUCTEMHOM  KOHIIEIIIUH,
0COOEHHOCTSM KOPIOPATUBHEIX OOpa3oBaHMM KaKk HKOHOMHYECKHUX aKTOPOB,
KaIIUTAIN3aI[iH, BBISSBICHUIO (PAKTOPOB, OKA3bIBAIOINIWX HA W3MEHEHHE BEIIMYUHEI
KaIlUTaIH3aliyd, CTOMMOCTHOM KOHIIEMIIWY, (PMHAHCOBOMY MEHEDKMEHTY, a TaKXKe
CTaHOBIIEHHIO, (QYHKIIMOHUPOBAHUIO U PA3BUTHIO OT€YECTBEHHOI0 (DOHIOBOIO PHIHKA;
pa3paboTKe METOAMYECKMX pEeKOMeHHaImid K  KilaccuduKkanuud  (akTopoB,
OKa3LIBAIOIIUX  CYIIECTBEHHOE BIMSHHE Ha  KalWTAIM3allMI0  SKOCHUCTEMBI
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Kopriopanuy; coope, oO6paboTke M aHaIH3e SMIUPHYECKHX JAaHHBIX W Ha OCHOBE
MOJIYYEHHBIX PEe3yJbTaTOB pa3paboTke MOAUGUIVPOBAHHOM MOJAETH OLEHKH
JOXOMHOCTH (HUHAHCOBBIX AaKTHBOB, MEXaHH3Ma YIIpaBieHHs (UHAHCOBHIM
COCTOSHHEM KOPITOPAITH KaK SKOCHCTEMBI B LIEJISIX ITOBBIIICHNUS €€ KalluTaIu3aluy, a
TaK)Ke METOAMUECKUX PEKOMEHAALNN 110 YIPABICHUIO KallUTAIM3alAEN SKOCUCTEMBI
KOpPITOpAaIlid HA OCHOBE MojeiIn COaTaHCHPOBaHHOTO pPOCTa;  amnpodanuu
pa3paboTaHHBIX (UHAHCOBBIX HHCTPYMEHTOB  YIPAaBIEHHS  KamuTalId3aluen
SKOCHUCTEMBI KOPIIOPALIUH.

B xome 3ammThl OuccepTani OBUIM BBICKA3aHbBI CIEAYIOIINE KPUTHYECKHE
3aMeYaHMsl: COMCKATEN0 PEKOMEHIOBAHO IPOIOIKATh paboTy 10 TeMe IUCCepTalun
C Ienplo 0Oollee IIOJIHOTO PACKPBITHSI HAalpaBICHHW pPa3BUTHSA (UHAHCOBOTO
HHCTPYMEHTApHs YIpaBlIeHHUs KamuTaId3alled SKOCHCTEMBI KOPIOpalMd H €ro
aJanTamnuy K OBICTPOMEHSIOIIMMCS SKOHOMUYECKIM YCIOBUSAM.

Cowuckarenb Bomonuna A.O. oTBeTHIIa HA BCE 3a[JaBa€Mble €l B XOJI€ 3acelaHus
BOTIPOCHI U TIpUBeNla COOCTBEHHYIO apryMEHTAllUIO, IOATBEPXKAAIOIIYI0 BEIBOIEI U
3aKJIFOYEHUSI, CACIaHHEIE B X0/I€ TUCCEPTAIMOHHOI0 UCCIEOBaHUS.

Ha 3acenannu 30 mas 2022 rona nuccepTalldOHHBIN COBET 3a pellleHHe HayIHOU
3a/1a4M, UMEIOIIEH 3HAUEeHNE TSI Pa3BUTHS S9KOHOMUYECKOU HAayKH, IPUHSI PEeIleHNe
npucynuth BonomumHodt Amnactacum OlleroBHe y4YeHYIO CTENEeHb KaHAWZaTa
SKOHOMHYECKUX HayK.

[Tpu mpoBeeHNH TallHOTO TOJI0COBAHUSA JUCCEPTALIUOHHBINA COBET B KOJIMYECTBE
16 demoBek, W3 HUX 7 JIOKTOPOB HayK IO CHEIHaJbFHOCTU pPaccMaTpUBaeMOMN
IOMCCepTalliy, YYaCTBOBABIIMX B 3aceJaHWH, U3 21 uenoBeka, BXOAAIIMX B COCTaB
COBETAa, IIPOrojocoBaiu: 3a — 15, mpotus — 0.

IIpencenarens
IOUCCEPTALHOHHOIO CO

gl Kunkuna Arna HukomnaesHa

YueHsli cekpeTapb

TTACCEPTAIIMOHHOTO CO) PeB3zon Okcana AHaTOIBEBHA

30 masg 2022 1.



